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In case of members receiving the physical copy:

(A) Please follow all steps from sl. no. (i) to sl. no. (xvii) above to cast vote.

(B) The voting period begins on Tuesday, September 23 2014 (9.00 A.M.) and ends on
Thursday, September 25, 2014 (6.00 P.M.) During this period shareholders’ of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off date (i.e. the
record date), being Friday, August 29, 2014 may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual available at www.evotingindia.co.in under help section
or write an email to helpdesk.evoting@cdslindia.com

By Order of the Board of Directors,
Commex Technology Limited,

KetanSheth

Chairman & Managing Director
DIN: 00026117

Date: 02/09/2014
Place: Mumbai

Registered Office:
Dev Plaza, 5th Floor, 506,
S V Road, Opp. Fire Brigade,
Andheri West, Mumbai – 400058
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Your Directors is of the opinion that the company does not have sufficient profits to issue Dividend in

the Current Year and therefore have not recommended any Dividend for the year under consideration

` `

` `

` `

` `
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Directors:

In term of provision of section 255 and 256 of the Companies Act, 1956, read with the Articles of
Association of the Company, Mr. Jayant Dolatrai Mitra, Director of the Company retires by rotation and
being eligible, offers himself for re-appointment in the ensuing Annual General Meeting.

During the year, Mr. MadhukarNath Chaturvedi has resigned (w.e.f. 15th November, 2013) from the
Board of the Company.

Mr. Yeshwant Jaywant Divekar was inducted on the board as Director with effect from 14th November,
2013. The brief resume / details relating to the Directors who are to be appointed / re-appointed is
furnished in the Report of Corporate Governance forming part of the Annual Report.

Directors’ Responsibility Statement:

Your Directors confirm the Directors' Responsibility Statement pursuant to Section 217 (2AA) of the
Companies Act, 1956, as under that:

• In preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures, if any ;

• The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company as at 31st March, 2014 and profit for the year ended on that
date;

• The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

• The Directors have prepared the accounts for the financial year ended 31st March, 2014 on a
going concern' basis.

Corporate Governance:

It has always been the Company's endeavor to excel through better Corporate Governance and fair
and transparent practices, many of which have already been in place even before they were mandated
by the law. The Company complies with all the provisions of revised Clause 49 of the Listing Agreement.
A separate report on Corporate Governance compliance is included as a part of the Annual Report
along with the reports on Management Discussion and Analysis. The certificate from the Auditors of
the Company regarding compliance of the conditions of Corporate Governance as stipulated in Clause
49 of the Listing Agreement with stock exchanges is annexed to this report.

Auditors:

M/s. Gadgil& Co., Chartered Accountants, the Auditors of the Company would retire at the ensuing
Annual General Meeting and being eligible, offer themselves for reappointment.
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#

##

###

# Resigned w.e.f. 15th November, 2013

## Resigned w.e.f. 15th November, 2013

### Appointed w.e.f. 14th November, 2013

Brief resume of the directors proposed to be appointed/re-appointed at the ensuing
annual General Meeting is as under:

A. Mr. Jayant Mitra is an Information technology veteran with over three decade of
varied experience in the fields of Software development, Project Management,
Sale & Administration, Customer Relationship Management and Business
Development in the Information Technology space. Mr. Mitra is a Science
Graduate (Physics-Hons) form Mumbai University and holds several certificates
in the fields of Cyber law, e-Commerce, Information Security among others.
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He has successfully managed various state – wise e-Governance projects like NREGS,
Public Distribution System, Financial Inclusion, Labour Department, Banking and
finance, Retail and IT infrastructure Management.

• Mr. Divekar heads Globe Soft’s operations and technology divisions. Mr. Divekar has
over 38 years of experience, which includes over 10 years in the field of Infrastructure
and Energy Generation projects. He has completed Bachelor’s degree in Science from
Mumbai University. He is a certified ISO-27001 security auditor. Mr. Divekar has led
various assignments locally and overseas. Mr. Divekar has been associated with
various government agencies and private entities where he held the position of Project
Manager, Auditor & Monitoring consultant. He has worked extensively with public sector
in India, Middle-East and in South Africa.

Mr. Divekar has worked with some of the top Indian Companies including Tata
Consultancy Services, Siemens India, Reliance Consultancy Services, Datamatics and
Reliance Industries Ltd.

C. Non-executive Directors' compensation and disclosures

The Non-Executive Directors including Independent Directors are paid sitting fees for attending
the meetings of the Board. Currently, a fee is` 5,000/- per meeting per Director is paid for
attending the meeting of the Board.

D. Number of Board Meeting held and dates of Board Meeting
During the financial year 2013-2014, the Board of Directors met Nine (9) times as under:
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During the year under review, four (4) Audit Committee meetings were held on 30th May,
2013, 12th August, 2013, 15th November, 2013, and 15th February, 2014.

Members Designation Meetings Held Meetings attended

Jayant Mitra Chairman 4 4

Ketan Sheth Member 4 4

Madhukar Nath Chaturvedi * Member 4 2

Yeshwant Jaywant Divekar# Member 4 2

*Resignied w.e.f 15th November, 2013

# Appointed as Independent director w.e.f. 14th November, 2013

i) INVESTORS’ GRIEVANCE AND SHARE TRANSFER COMMITTEE

Investors’ Grievance and Share Transfer Committee specifically looks into the shareholders’
and investors’ complaints on matters relating to transfer of shares, non-receipt of annual report,
non-receipt of dividend etc. In addition, the Committee also looks into matters that can facilitate
better investor services and relations:

Your Company has Investor‘s Grievances and Share Transfer Committee comprising of three
members out of which two directors are Independent non-executive directors viz, Yeshwant
Jaywant Divekar and Jayant Mitra.

Jayant Mitra has been appointed as the Chairman of the Investors’ Grievances and Share
Transfer Committee.

During the year under review, four (4) Investors’ Grievance and Share Transfer Committee
meetings were held on 30th May, 2013, 12th August, 2013, 15th November, 2013, and 15th

February, 2014.

Attendance at the Investors’ Grievance and Share Transfer Committee meeting:

Members Designation Meetings Held Meetings attended

Jayant Mitra Chairman 4 4

Ketan Sheth Member 4 4

Madhukar Nath Chaturvedi * Member 4 2

Yeshwant Jaywant Divekar # Member 4 2

*Resignied w.e.f 15th November, 2013
# Appointed as Independent director w.e.f. 14th November, 2013
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The Board of Directors has adopted code of Business Conduct and Ethics for Directors
and Senior Management. The said code has been communicated to the Directors and
members of the senior Management. The code has also been displayed on the
Company’s website – www.commextechnology.com
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All Directors and senior management have affirmed compliance with the code. A
declaration to this effect signed by Managing Director is given in this annual report.

g) Means of Communication

The Company normally publishes its quarterly and/or yearly financial results in the
leading national newspapers namely The Daily Free Press Journal and Navshakti and
other editions of leading newspapers. The Company puts forth vital information about
the Company and its performance, quarterly & yearly financial results, official news
releases, communication & presentation made to the institutional investors and
analysts on Company’s official website at www.commextechnology.com regularly and
also for the benefit of the public at large.

h) Secretarial Audit for Reconciliation of Capital
A qualified Practicing Company Secretary carried out Secretarial Audit to reconcile the
total admitted capital with NSDL and CDSL and the total issued and listed capital. The
audit confirms that the total issued/paid up capital is in agreement with the aggregate
of the total number of shares in physical form and the total number of shares in
dematerialized form (held with NSDL and CDSL).

I) Chief Executive Officer (CEO)/CFO Certification:

As required under Clause 49(V) of the Listing Agreement, the CEO/CFO Certification
given by Managing Director of the Company of the Financial Statements, the Cash Flow
Statement and the Internal Control Systems for financial reporting was placed before the
Board of Directors.

NON-MANDATORY REQUIREMENTS

A. Office of the Chairman of the Board and reimbursement of expenses by the
Company. The Company is presently reimbursing the expenses incurred in
performance of duties.

B. Shareholders’ rights - furnishing of quarterly & yearly financial results. The
Company’s quarterly & financial results are published in English and Marathi
newspapers having wide circulation.

C. Postal Ballot

The Company will seek shareholders’ approval through postal ballot in respect
of such resolutions as are laid down in Companies (Passing of Resolution by
Postal Ballot) Rules, 2011, as and when the occasion arises.
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viii. Outstanding GDRs / ADRs/ Warrants or any Convertible instruments, Conversion date
and likely impact on equity: There are 7375050(Seventy Three Lakhs, Seventy Five
Thousand and Fifty) number of shares issued as GDR are outstanding as on 31st March,
2014.
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ix. Shareholding pattern as at 31st March, 2014

Category No. of Shares
held

Percentage to total share capital

Promoters 6,58,12,393 42.43

FII/NRI/OCBs 4,92,82,668 31.77

Indian Public 32621873 21.03

Financial Institutions /
Banks

15,006 0.01

Any other 73,75,050 4.75

Total 15,51,06,990 100

x. Distribution of shareholding as on 31st March, 2014

xi. Address for correspondence: Commex Technology Limited
Dev Plaza, 506, 5th Floor
S V Road, Opp. Fire Birgade
Andheri West
Mumbai- 400053
Tel: +91 (22) 2621 2117/19
Fax: +91 (22) 2621 2118
Email: investor@commextechnology.com
Website: www.commextechnology.com

Range Shareholders Shares

No. of Shares Numbers % of Total
Shareholders

Numbers % of Total
shareholding

Up to 500 16426 87.877 3560940 1.148
501 - 1000 1038 5.553 1624278 0.524
1001 - 2000 530 2.835 1573574 0.507
2001 - 3001 222 1.188 1128190 0.364
3001 - 4000 87 0.465 623218 0.201
4001 - 5000 97 0.519 936712 0.302
5001 - 10000 126 0.674 1855260 0.598
10000 And above 166 8.888 298911808 96.357
Total 18692 100 155106990 100



2/9/2014
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For SG & Associates

Company Secretaries

sd/-

Suhas Ganpule

(Proprietor)

M. No. 12122

C.P. No. 5722

Date: -02nd September, 2014

Place: - Mumbai
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COMMEX TECHNOLOGY LIMITED

(Formerly Known As IT PEOPLE (INDIA) LIMITED)

Notes Forming Parts Of Accounts As On 31 March 2014
st

�

Note No.1

1. Corporate Information

Commex Technology Limited (Formerly Known as IT People (India) Ltd.) is a Company promoting

software products and solutions to the capital and commodities markets and IT Consulting Services

and solutions to companies worldwide. The Company is listed at the Bombay Stock Exchange Limited

(BSE).

Software products includes products, solutions and services division for the financial and capital

markets addressing Stock and Commodities Exchange, intermediary Brokerage House, Merchant

banking Operation and Financial services in India and Overseas.

Incorporation and Registration

“Commex Technology Limited” was originally incorporated as a Private Limited Company with the

name “Global e-Com (India) Private Limited” on 24th January 2000, under Companies Act, 1956,

and was issued a certificate of incorporation bearing number 11-123796 of 2000 by the Registrar of

Companies Maharashtra. The Company became a Public Limited Company on 8th February 2000 and

the name of the Company was changed to “Global e-Com (India) Limited”, thereafter, on 11th April

2000 the name of the Company was again changed to “Balwas e-Com India Limited”.

The Company subsequently on 28th October 2003 changed its name to “Starmax Infomedia

Limited” and was issued with a fresh certificate of Incorporation consequent upon change of name on

its acquisition by “IT People Private Limited”.

The Company subsequently on 22nd November, 2004 changed its name to “IT People (India)

Limited” and was issued a fresh certificate of Incorporation consequent upon change of name

bearing number L72900MH2000PLC123796 by the registrar of Companies, Maharashtra. Further on

14th November, 2011 the name of the Company was again changed to “Commex Technology

Limited”.

Note No.2

Summary of Significant Accounting Policies

2.1 Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to

make judgments, estimates and assumptions that affect the reported amounts of revenues,

expense and liabilities and disclosures of contingent liabilities, at the end of the reporting Period.

Although these estimates are based on the managements best knowledge of current events and

actions, uncertainty about these assumptions and estimates could results in the outcomes requiring

a material adjustment to the carrying amounts of assets or liabilities in future periods.

2.2 Tangible Fixed Assets

Fixed assets, are stated at cost, net of accumulated depreciation and accumulated impairment

losses, if any. Cost comprises purchase price, borrowing costs if capitalization criteria met and

directly attributable cost of bringing the assets to its working condition for the intended use. Any

trade discounts and rebates are deducted in arriving at the purchase price. Subsequent expenditure
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related to an items of fixed assets is added to its book value only of it increases the future benefits

from the existing assets beyond its previously assessed standards of performance. All other

expenses on existing fixed assets, including day- to day repair and maintenance expenditure and

cost of replacing parts, are changed to the statement of profit & loss for the period during which such

expenses are incurred.

2.3 Depreciation on Tangible Fixed Assets

Till 31 March 2003 Depreciation on Fixed Assets has been provided on straight-line method at the
st

rates and in the manner prescribed in Schedule XIV to the Companies Act, 1956.Depreciation on

fixed assets is calculated on straight line basis using the rates arrived at based on useful lives

estimates by the management or those prescribed under the schedule XIV to the companies act

1956, whichever is higher. The company has used the following rates to provide depreciation on its

fixed assets.

Keeping in view the wear and tear and the actual realizable value of the fixed assets, the Company

has provided depreciation from 1 April,2004 on Straight Line Method at the higher rates than as
st

prescribed by the Companies Act

Further the Management has written off the Fixed Assets at the Rates higher than prescribed under

the Schedule XIV of the Companies Act, 1956, keeping in view their impairment due to the

technological obsolence prevalent in the Information Technology Sector, so as to make adequate

provision for Impairment of the said Assets, as per the Accounting treatment prescribed under the

Accounting Standard 26 on Impairment of Assets (AS 28) issued by the Institute of Chartered

Accountants of India.

� �

2.4 Impairment of Tangible and Intangible Assets

The company assesses at each reporting date whether there is an indication that an asset may be

impaired. If any indication exists, or when annual impairment testing for an assets is required, the

company estimates the assets recoverable amount. An assets recoverable amount is the higher of an

assets or cash generating units (CGU) net selling price and its value in use. The recoverable amount

is determined for an individuals assets, unless the assets does not generate cash inflows that are

largely independent of those from other assets or groups of assets. Where the carrying amount of an

assets or CGU exceeds its recoverable amount, the assets is considered impaired and is written down

to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted

to their present value using a pre – tax discounts rate that reflects current market assessment of

time value of money & risk specific to the asset. In determining net selling price, recent market

transactions are taken into account, if available. If no such transactions can be identified, an

appropriate valuation model is used.

The company bases its impairment calculation on detailed budgets and forecast calculations which

are prepared separately for each of the company's CGU to which the individual assets are allocated.

These budgets and forecast calculations are generally covering a period of Five (5) Years. For longer

periods a long term growth rate is calculated and applied to projects future cash flows after the 5

(Five) Years.

Impairment losses of continuing operations, including impairment on inventories, are recognized in

the statement of profit & loss, except for previously revalued tangible fixed assets where the

revaluation reserves up to the amount of any previous revaluation.

COMMEX TECHNOLOGY LIMITED

(Formerly Known As IT PEOPLE (INDIA) LIMITED)

Notes Forming Parts Of Accounts As On 31 March 2014
st
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After impairment, depreciation is provided on the revised carrying amount of the

assets over its remaining useful life.

An assessment is made at each reporting dates as to whether there is any

indication that previously recognized impairment losses may no longer exist or

may have decreased. If such indication exists, the company estimates the assets

or CGU recoverable amount. A previously recognized impairment loss is reversed

only if there has been a change in the assumptions used to determine the assets

recoverable amount since the last impairment loss was recognized. The reversal

is limited so that would have been determined, net of depreciation had no

impairment loss has been recognized for the assets in prior years. Such reversal

is recognized in the statement of profit and loss unless the assets is carried at a

revalued amount in which case the reversal is treated as a revaluation increase.

2.5 Investments

Investments, which are readily realizable and intended to be held for not more

than one year from the date on which such investments are made are classified as

current investments. All other investments are classified as long term

investments.

On initial recognition all investments are matured at cost. The cost comprise

purchase price and directly attributable acquisition charges such as brokerage,

fees and duties. If an investment is acquired, or partly acquired by the issue of

shares or other securities the acquisition cost is the fair value of the securities

issued if an investment is acquired in exchange for another assets the acquisition

is determined by reference to the fair value of the assets given up or by reference

to the fair value of the investment acquired, whichever is more clearly evident.

Current investment are carried in the financial statement at lower cost and fair

value determined on an individuals investment basis. Long term investment are

carried at cost. However, provision for diminution in value is made to recognize a

decline other than temporary in the value of the investment.

On disposal of an investment, the difference between its carrying amount and net

disposal proceeds is charged or credited to the statement of profit & loss account.

2.6 Revenue Recognized

Revenue is recognized to the extent that it is probable that the economic benefits

will flow to the company and the revenue can be reliable measured. The

followings specific recognition criteria must also be met before revenue is

recognized

COMMEX TECHNOLOGY LIMITED

(Formerly Known As IT PEOPLE (INDIA) LIMITED)

Notes Forming Parts Of Accounts As On 31 March 2014
st
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Income from services

Revenues from contract priced on a time and material basis are recognized when

services are rendered and related costs are incurred.

Revenues from turnkey contracts, which are generally time bound fixed price

contracts, are recognized over the life of the contracts using the proportionate

completion method, with contract costs determining the degree of completion,

foreseeable losses on such contracts are recognized when probable.

Revenues from sale of software licenses are recognized upon delivery where

there is no customization required. In case of customization the same is

recognized over the life of the contract using the proportionate completion

method.

Revenues from maintenance contracts are recognized pro-rata over the period of

the contract.

Revenues are reported net of discounts

2.7 Foreign currency transaction

The Company has the billing process whereby it bills its overseas clients in INR

and the amount is remitted by the overseas clients by converting the equivalent

local currency equivalent to the Billing made in INR.

Conversion

Foreign currency monetary items are retranslated using the exchange rate

prevailing at the reporting date Non monetary items which are measured in

terms of historical cost denominated in foreign currency are reported using the

exchange rate at the date of the transaction. Non monetary items which are

measures at fair value or other similar valuation denominated in foreign currency

are transferred using the exchange rate at the date when such value was

determined.

2.8 Income Taxes

Tax expense comprises current and deferred tax. Current income tax is measured

at the amount expected to be paid to the tax authorities in accordance with the

Income Tax Act, 1961, enacted in India and tax laws prevailing in the respective

tax jurisdiction where the company operates. The tax rates and tax laws used to

COMMEX TECHNOLOGY LIMITED

(Formerly Known As IT PEOPLE (INDIA) LIMITED)

Notes Forming Parts Of Accounts As On 31 March 2014
st
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compute the amount are those that are enacted or substantially enacted at the

reporting date. Current income tax relating to items recognized directly in equity

is recognized in equity and not in the statement of profit and loss.

Deferred income taxes reflects the impact of timing difference between taxable

income and accounting income originating during the current year and reversal of

timing difference for the earlier years. Deferred tax is measured using the tax

rates and tax laws enacted or substantially enacted at the reporting date.

Deferred income tax relating to items recognized directly in equity is recognized

in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred

tax assets are recognized for deductible timing difference only to the extent that

there is reasonable certainty that sufficient future taxable income will be

available against which such deferred tax assets can be realized. In situations

where the company has unabsorbed depreciation or carry forward tax losses all

deferred tax assets are recognized only if there is virtual certainly supporting

evidence that they can be realized against future taxable profits.

In situation where the company is entitled to a tax holiday under the Income Tax

Act 1961 enacted in India or tax laws prevailing in the respective tax jurisdiction

where it operates no deferred tax (assets or liabilities) is recognized in respect of

timing difference which reverse during the tax holiday period to the extent the

company's gross total income is subjected to the deduction during the tax holiday

period. Deferred tax in respect of timing difference which reverse after the tax

holiday period is recognized in the year in which the timing differences originate.

However the company restricts recognition of deferred tax assets to the extent

that it has become reasonably certain or virtually certain as the case may be that

sufficient future taxable income will be available against which such deferred tax

assets can be realized. For recognition of deferred taxes, the timing differences

which originate first are considered to reverse first.

At each reporting date, the company reassesses unrecognized deferred tax

assets. It recognizes unrecognized deferred tax assets to the extent that it has

become reasonably certain or virtually certain as the case may be that sufficient

future taxable income will be available against which such deferred tax assets can

be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date.

The company writes- down the carrying amount of deferred tax assets to the

extent that it is no longer reasonably certain or virtually as the case may be that

sufficient future taxable income will be available against which deferred tax

COMMEX TECHNOLOGY LIMITED

(Formerly Known As IT PEOPLE (INDIA) LIMITED)

Notes Forming Parts Of Accounts As On 31 March 2014
st
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assets can be realized. Any such write down is reversed to the extent that it

becomes reasonably certain or virtually certain as the case may be that sufficient

future taxable income will be available.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable

right exists to set off current tax assets against current tax liabilities and the

deferred tax assets and deferred taxes relates to the same taxable entity and the

same taxation authority.

Minimum alternate Tax (MAT) paid in a year is charged to the statement of profit

and loss as current tax. The company recognizes MAT credit available as an assets

only to the extend that there is convincing evidence that the company will pay

normal income tax during the specified period I.e. the period for which MAT credit

is allowed to be carried forward. In the year in which the company recognizes MAT

credit as an assets in accordance with the Guidance Note on Accounting for credit

available of minimum alternate tax under Income Tax Act 1961. The said assets is

created by way of credit to the statement of profit and loss and shown as “MAT

credit Entitlement”. The company reviews the MAT credit entitlement assets at

each reporting date and writes down the assets to extent the company does not

have convincing evidence that it will pay normal tax during the specified period.

2.9 Earnings Per share.

Basics earnings per share are calculated by dividing the net profit and loss for the

period attributable to equity shareholders (after deducting preference dividend

and attributable taxes) by the weighted average number of equity shares

outstanding during the period. Partly paid equity shares are treated as a fraction

of an equity shares to the extent that they are entitled to participate in dividend

related to fully paid equity shares during the reporting period. The weighted

average number of equity shares outstanding during the period is adjusted for

events such as bonus issues bonus element in a right shares, split issue and

reverse share split (consolidation of shares) that have changed the number of

equity shares outstanding, without a correspondence change in resources.

2.10 Employment Benefits

The Company's contribution to provident fund is accounted on accrual basis and

is charged to the profit and loss account.

No provision has been considered necessary towards gratuity since none of the

employees have put in the qualified number of years of service with the Company.

COMMEX TECHNOLOGY LIMITED

(Formerly Known As IT PEOPLE (INDIA) LIMITED)

Notes Forming Parts Of Accounts As On 31 March 2014
st
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2.11 Provisions

Provisions is recognized when the company has present obligation as a results of

past events. It is possible that an outflow of resources embodying economic

benefits will be required to settle the obligation and a reliable estimate can be

made of the amount of the obligation. Provisions are not discounted to their

present value and are determined based on the best estimate required to settle

the obligation at the reporting date. These estimates are reviewed at each

reporting date and adjusted to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed for

example under Insurance Contract, the re-imbursement is recognized as a

separate asset but only when the reimbursement is virtually certain. The

expenses relating to any provision is presented in the statement of profit and loss

net of any reimbursement.

Warranty provisions

Provisions for warranty related costs are recognized when the products is sold or

service provided. Provision is based on historical experience. The estimate of

such warranty related costs is revised annually.

2.12 Contingent liabilities

A contingent liability possible obligation that arises from past events whose

existence will be confirmed by the occurrence or non- occurrence of one or more

uncertain future events beyond the control of the company or a present

obligation that is not recognized because it is not probable that an outflow of

resources will be required to settle the obligation. A contingent liability also arises

in extremely rare cases where there is liability that cannot be recognized because

it cannot be measured reliably. The company does not recognize a contingent

liability but discloses its existence in the financial statement.

2.13 Cash & cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprises cash

at bank and in hand and short term investments with an original maturity of three

months or less.

COMMEX TECHNOLOGY LIMITED

(Formerly Known As IT PEOPLE (INDIA) LIMITED)

Notes Forming Parts Of Accounts As On 31 March 2014
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COMMEX TECHNOLOGY LIMITED
(FORMERLY KNOWN AS IT PEOPLE (INDIA) LIMITED)

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2014

Note NO. 22

1. The Company is engaged in the Information Technology Solutions Services, which
cannot be expressed in any generic unit. Hence it is not possible to give quantitative

details of sales and certain information as required under paragraphs 3, 4C and 4D
of part II of Schedule VI to the Companies Act, 1956.

2. Earnings in Foreign Exchange during the year:

Particulars 2013-14
�

2012-13
�

Information Technology Solutions
Services - 55,45,600/-

TOTAL 55,45,600/-

3. Expenditure in Foreign Currency: Nil (Previous Year Nil)

4. In the opinion of the management, Current Assets, Loans and advances

are realizable at the values represented in accounts.

5. The balance of Trade Receivables, Trade Payables, Loans & advances, Deposits,

etc are subject to confirmation.

6. As per the information available with the Company, there are no small-scale

industrial undertakings to whom an amount of Rupees one lakh or more was
outstanding for more than 30 days.

7. Related Party Disclosures :

A. Particulars of Related parties :

Sr. No. Name of Related Party Nature of Relationship

I Skyline Capital Pvt. Ltd. Associate Company – Share Holding

II Universal Commodity
Exchange Ltd.

Associate Company – Share Holding

III Mr. Ketan Sheth Key Managerial Person

IV Subsidiaries As under

IT Capital Services Pvt. Ltd. Wholly Owned Subsidiary

Orient Information Technology

FZ LLC Wholly Owned Subsidiary

Orient Information Technology

INC Wholly Owned Subsidiary

Orient Infotech Limited UK Wholly Owned Subsidiary
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A. Transactions with Related Parties:

Sr.
No.

Name of
Related Party

Relationship Nature of
Transaction

Transactions
during Year

Amt. �

Outstanding
Balance as
on 31.03.14

Amt. �

Outstanding
Balance as on
31.03.13

Amt. �

1 Skyline Capital
Private Ltd.
(Formerly IT
People Pvt.
Ltd.)

Associate
Company –
Share
Holding

Unsecured
Loan
Loan Given

Amount
Received

Earnest
Deposit

3,24,44,884/-

5,000/-

21,45,00,000/-

19,49,884/-

24,50,00,000/-

2 Skyline Capital
Private Ltd.
(Formerly IT
People Pvt.
Ltd.)

Associate
Company –
Share
Holding

EMI
Payment on
Behalf of
Company

56,75,287/- 56,75,287/- Nil

3 Ketan Sheth Chairman &
Managing
Director

Unsecured
Loan
Loan taken

Loan Repaid 10,00,000/-

NIL 10,00,000/-

4 Universal
Commodity
Exchange Ltd

Associate
Company –
Share
Holding

Software
Developmen
t and AMC

5,66,19,280 /- 3,94,52,499/- 1,95,24,662/-

8. Earning per shares:

Particulars 31st March, 2014 31st March, 2013

Net Profit attributable to Equity
Share Holders � 0.45 � 0.65

Nominal Value of Equity Share � 2/- � 2/-
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8. Previous Year’s figures are regrouped/ restated wherever necessary to confirm with

this year’s classification.

SIGNATURES TO NOTE NOS “1 To 22”

As Per Our Report of Even Date

For Gadgil & Co. For and on behalf of the Board
Firm Registration No. 102876W

Chartered Accountants

Ketan Sheth Jayant Mitra
Managing Director Director

Dushyant A. Gadgil
Proprietor

M.NO.: 17795
Place: Mumbai
Date: Company Secretary
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 14th

Annual general meeting of the company, to be held on the 30th day of September, 2014 at A.M.
10 A.M. at Event Banquet, Near Filmistan Studio, S. V. Road, Goregaon West, Mumbai 400 062
and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution
No.

Description For* Against*

1 Adoption of Annual Accounts and Reports thereon for
the financial year ended 31st March, 2014

2 Re-appointment of Mr. Jayant Dolatrai Mitra as a director of
the Company

3 Appointment of M/s. Gadgil & Co., Chartered
Accountants, Mumbai (Firm Registration No. 102876W)
as Statutory Auditors of the Company and to fix their
remuneration for the financial year ending 31st March,
2017.

4 To approve Regularisation of Mr. Yeshwant Jaywant Divekar
as Director of the company

5 Appointment of Mr. Jayant Dolatrai Mitra as an
Independent Director of the Company for a term of upto
five years.

6 Appointment of Mr. Yeshwant Jaywant Divekar as an
Independent Director of the Company for a term of upto
five years

7 To Adopt new set of Articles of Association pursuant to
the provisions of Section 14 and Section 15(1) of the
Companies Act, 2013

Signed this…… day of……… 2014

Signature of Shareholder

Signature of Proxy Holder(s)

Notes:

*1. Please put a ‘X’ in the Box in the appropriate column against the respective resolutions. If

you leave the ‘For’ or ‘Against’ column blank against any or all the resolutions, your Proxy

will be entitled to vote in the manner as he/she deem appropriate.

Affix
Revenue

Stamp
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2. A Proxy need not be a Member of the Company. Pursuant to the provisions of Section 105

of the Companies Act, 2013, a person can act as proxy on behalf of not more than fifty Members

and holding in aggregate not more than ten percent of the total Share Capital of the Company.

Members holding more than ten percent of the total Share Capital of the Company may

appoint a single person as proxy, who shall not act as proxy for any other Member.

3. This form of Proxy, to be effective, should be deposited at the Registered Office of the

Company not later than FORTY-EIGHT (48) HOURS before the commencement of the

aforesaid meeting.
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Commex Technology Limited

Regd. Office, Dev Plaza, 5th Floor, 506, S V Road, Opp. Fire Brigade, Andheri West,

Mumbai – 400058, Maharashtra

ATTENDANCE SLIP

Folio No:___________

I hereby record my presence at the 14th Annual General Meeting of the Company held on Tuesday, 30th

day of September, 2014 at 10 A.M. at Event Banquet. Near Filmistan Studio, S. V. Road, Goregaon

(West), Mumbai – 400062.

------------------------------- -------------------------

Member’s/Proxy’s name in block letters Member’s / Proxy‘s Signature

NOTE : Please fill in this attendance slip and hand it over at the ENTRANCE OF THE MEETING PLACE.
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